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Figure 1: All growth in banks’ shadow loan books in 2016 came from regional
banks (Rmb trn, TBRs and DAMPs, on-balance sheet only)
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Figure 7: At the individual bank level, the size of shadow loan books can often materially exceed that of the loan book
(Bohai and north-eastern region banks in red, shadow loans as a % of total loans, 2016)
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